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Forward looking statements & NoiAAP Measures
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an offer to buy securities. The information set forth herein does not purport to be complete or to contain all of the itdory@u may desire. Statements contained herein are
made as of the date of this presentation unless stated otherwise, and neither the delivery of this presentation at angrtang,sale of securities, shall under any

circumstances create an implication that the information contained herein is correct as of any time after such datendorimaition will be updated or revised to reflect

information that subsequently becomes available or changes occurring after the date hereof. This presentation contaiengtatei K | i O2 y &fi A & dAIYB 3 G &F 2 NG
as that term is defined in the United States Private Securities Litigation Reform Act of 1995, including statementsabgiids@ / 2 YLI Y& Qa4 2LIAY A2y as S
plans, objectives, assumptions or projections regarding future events or future results, in contrast with statementdebahistorical facts. Examples include discussion of our
strategies, financing plans, growth opportunities and market growth. In some cases, you can identify suchlfookiagistatens y 1 & o0& GSN¥Y Ay 2f 238 & dzOK
GAYISYR=Z¢ a0StASOSs¢e aSalAYIiSzé aLI I yZé aaSS1Zé vebitiRse @ simildr&xpredSiahd. Ecrwioaking & = ¢
a0F0SYSyda FNB o60FaSR 2y YIyl3SYSyiQa Oda2NNByld 0StASTA bwekr thedeXoimdrdiiohing sfaleméni Bre 2y
y2G | 3dzZE N yiSS 2F GKS /2YLI yeQa LISNF2NYIyYyOSs Iy RooRirg diateheitsd ate sibjesf ® hanydisks,0S dzy R dzS
uncertainties and other variable circumstances, and other factors. Such risks and uncertainties may cause the statem@rdsdorate and readers are cautioned not to place

dzy RdzS§ NBt Al yOS 2y &dzOK adl dSYSydao alye 2F (KS&S N &t differimiit®iallg fdzin thdsRitthogght wouk S  / 2
occur. The forwardooking statements included in this presentation are made only as of the date hereof. The Company doatertakenand specifically declines, any

obligation to update any such statements or to publicly announce the results of any revisions to any such statements totvefleevents or developments, except as

required by law. Certain information contained in this presentation relates to or is based on studies, publications,swtedlysr data obtained from thireparty sources and

the Company's own internal estimates and research. While the Company believes thegeatkyrdources to be reliable as of thate of this presentation, it has not

independently verified, and makes no representation as to the adequacy, fairness, accuracy or completeness of, any mélaiagol from thirdparty sources. In addition,

all of the market data included in this presentation involves a number of assumptions and limitations, and there can d@nteayas to the accuracy or reliability of such
assumptions. Finally, while the Company believes its own internal research is reliable, such research has not beer eayifieddpendent source. For further information,

LI SIFaS aSS (GKS /2YLIyeQa NBLRNIA YR R20dzyYSyida TAf SR ABAY Ki KK S{ 9 /o@edsed SSa0daNR i AFSC

Also, this presentation will include certain financial measures that were not prepared in accordance with U.S. geneptdig aceeO 02 dzy G Ay 3 LINAY OA LX S& o
information regarding nofGAAP liquidity measures can be found in the Appendix. Amh8nGAAP liquidity measures presenteglreot, and should not be viewed as,

substitutes for measures required by GAAP, have no standardized meaning prescribed by GAAP and may not be comparalelatidheot similar measures of other

companies.
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ROYALTY PHARMA

Ourvision Ourmission

Tobethe leadingpartner By collaborating to

fundinginnovation accelerate innovation,
In life sciences we enable our
partners to transform
patient lives




Royalty Pharma: A unique way to invest in biopharma

(Nasdaq: RPRX)
Market leader and pioneer Compounding growth through value creation

28 ~56% 10%+ L ow-teens

years of compounding value share of pharmaceutical top-line CAGR expected % average unlevered IRR ove
royalty market) over this decad@ multiple decades, higkeens or
better with conservative leveraée

Long duration, diversified portfolio Significant funding opportunity

~13 15 >$1 trillion $10-12 billion

year portfolio duration with blockbusters (>$1bn in capital required for biopharma RP expected capital deployme
track record of growing through annual sales) in portfoli® innovation over next decade from 20222026; path to double
royalty expirations this longer tern®

Strong track record Efficient business model

History ~13% ~7-8% ~$2.8 billion

top-line CAGR achieved
between 20162020

cost of capital even with 2024 top line; 87% Adjusted EBIT
higher rates margins, providing consistent ang
growing cash flow to be redeployét

b20SY a¢2l) tAySe NBEFSNA_ 02 w2elfue t KINYI Qac2022 NerfaPestingte ohb®ah&rid ddyaltbmarket basetl er ahnounced tkahsdtohs. 2y Rop&ltySPharnea K | NE
topft AYyS /! Dw Ay Of dzZRSa Ay Of dzRSa TFdzidzNB Ay dSadyYSyuad w2 e brifodaditionsl ldédis: D&Eurnsi@cwaicdnbinatioN Bf Scival LUBsS@MdR SR | 0 al €

ROYALTY PHARM A estimated projected returns for investments based on analyst consensusus sales projections (where applicable). IRRYareeaioulated using total cash outflows and total cash inflows, in each case including,

royalties, milestones and other cash flows. See dithor additional details. 4. Based on 2023 end market sales and excludes products tied to recently expired royaltiesy 5Roydlly | Qa Ol LIA Gl £ RSLX 2 &

provided at Investor Day. See sli@éfor additional details. 6. Based on preliminary unaudited fourth quarter 2024 results and subject to completion of the €dfigincial statements.

of identifying most
transformative products




Deep network across the biopharma ecosystem

Leading provider of funding solutions for life sciences innovation

é Academic institutions i
S5 a emorial Sloan Ketteri 2 = MASSACHUSETTS
UEI\%\/;]Q!%I'¥ UCLA (({’ NYU :‘\‘kj;/g gg{i?rsr?ts)}tern %.a'“g:{_?ggﬂs @ glancerglmsligr Kettering The ?h ’}i dlfzﬂ’Tl}"'OSPilﬂl g GENERAL HOSPITAL
of Philadelphia™
ROYALTY PHARMA
o) C 2 s biof .
b('fg\hngvter.‘ Cytokinetics & Immunomedics @cryst sanofi @ Pfizer Astrazeneca € MERCK

oéf Small / midcap biotechnology Global pharmaceuticals j:,
6
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Clear strategic plan to drive robust and vak@mhancing growth

Existing royalties Synthetic royalties / Launch &
R&D funding development capital

Acquire existing royalties on market Acquire newlycreated royalties on Additional funding in exchange
leading or latestage development approved or latestage development for longterm payment streams
therapies with high commercial potential therapies with strong proof of concept
and high commercial potential

M&A related

Acquire royalties by facilitating M&A transactions

Adjacencies
[ SOSNI IS GSIFHYQa OFLIOATtAGASAE AYy 0O0dzAAYS

ROYALTY PHARMA 1.includingequity investments.
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Structure  Potential benefits to partner

ADiversification of asset portfolio @ Memorial Sloan Kettering
ancer Center

== . uclA EINvU &5

FOUNDATION

Existing

royalties ANondilutive funding for business growth and investment

AUpfront capital today in exchange for a ledgted stream of payments

&R .
AFunding for completion of development and commercialization of por %{3 Immunomedics ’cryst
ARetain operational control of development programs b?thve
ALower cost of capital than issuing equity

Synthetic
royalties

k.
nnnnnnn ticals CytOl(inetiCS

& Pfizer €»mErck SANOFi

Launch &
development
capital

ALaunch funding offers flexible, patient, lotgym alternative financing O

biohave lorphosys

pharmaceu ticals CytO'(inetiCS

ALower cost of capital than selling equity and less restrictive than debt

morphosys ¥ g1

@ g}fl}sosa!:lm Perri 0

—

AMonetize nonstrategic passive royalties to reduce net M&A price
AcCapital provided through purchase of royalties and supplemental funding

ROYALTY PHARMA 8



Simple and efficient business model focused on cash flow

Funding to
partners

Biopharma :
Return of capital

(Dividends and share
repurchases)

New royalty

Sales of leading acquisitions

therapies

Portfolio
% of sales Receipts? ROYALTY PHARMA
6 G G 2ALY S 3

Cash generated
for deployment

Diversified portfolio
of royalties

Adjusted
EBITD&)

Operating expenses
oabDg! €0 Interest expense
(Investment grade debt)

Large diversified royalty portfolio generates significant cash to redeploy in new royalties

ROYALTY PHARMA 1 Seeslids7for definitions. Refer to the Appendix for a GAAP to-@&AP reconciliation.



Internalization savings drives increased Portfolio Cash Flow

$ in millions

% Portfolio .. .
s Internalization impact
Portfolio Receipts No impact

Payments for operating and professional costs (230240). ~8.4% Ei?al:i;{ﬁg;ﬁcipgfrgﬁkﬂitgxéfzg;ortfolio Receipts, compared to

Adjusted EBITDA (neGAAP) ~91.6% Cash savings will increase Adjusted EBITDA

Interest paid, ne®) (110115)I LS’pioélmdi?(zI(;g[éjl ():\oﬁnc))fared2 tcT guigaicée of‘rj—lélf)sfolr.nEl SNpa RS04 bz
Portfolio Cash Flow (noiGAAP) ~87.6% Cash savings will increase Portfolio Cash Flow

shwecou | w: R son authorzaon;mend o epurchase S2onf shares 12025

Amounts may not add due to rounding.

NeB sliakz67 ot definifoRs adddod &iditional infogmatiore Y LI SGA2y 2F GKS O
10

J H N
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1L..raSR _2y LINBELAYAYFNE dzyl dzZRAGSR T2 dzNI K lj dzb NI SNJ
ROYALTY PHARMA 2 wSTtS0Ga AyGSNBal LIFAR ySid 2F AyidSNBad NBEOSAOSR

3. Reflects weightegverage Class A ordinary shares outstanding in millions.

n



Track record of delivering strong growth

Portfolio Receipt§) Capital Deployment

(annual average)

$2.8bn $2.39bn

$1.51bn

$1.05bn

2012 20242 20122018 201920242

See slidé7 for additional information.
ROYALTY PHARMA 1 Portfolio Receipts for periods 2020 and earlier are pro forma for currentaanitrolling interests. o R i B o ~ o 11 L
2..FaSR 2y LINBtAYAYIl NB dzyl dZRAGSR F2dzNLK |jdz-t NUSNJ Hnanuwn NbBadzZ da | yR adzo2S0Ou 42 O2YLX SuAz2zy 2F 0KS C



Unigue business model powering strong growth since IPO

Royalty Recelipts
(year/year growth; $ in millions)

+15% +12% +8% ~+13%

» | & »
> <« >

A
v
A
v
A

+15% ~+12%

? 14%
| | ’ | $732 [l~$730
i i E +9% +10%: By
: : | 0, '
| | +16% +9% +12% 1 $637 Il 5651 § +11%
+14% +10%E 531 ERETYH $584 $593 +7% $605
| +35% | a i a
P +12% +11%i So00 +4% ESEd EEE T i $ ;
o .o [ 5482 e | i i
7% | I | | i
2 @ @ e @ e @ Q@2 Q3 Q4 QI Q2 Q3 Q4 QL Q2 Q3

$
Q1 Q42
20209 2021 2022 2023 2024

Q1

Ece’rctzi’gfs $382  $462  $472  $484  $524  $475 $587  $543  $605 $524  $597 $1,064 $1,131 $545 $637 $736  $717  $608  $735  ~$740

1. Growth rates are presented on a pro forma basis. See 8fidler definition and additional information.

ROYALTY PHARMA 2 [ d4SR 2y LINB{AYAYIFNBE dzyl dzZRAGSR F2dNIK ljdzk NISNI nanwn NBadzZ da FyR adoeSoi 2 O02yLiX Stiazy 12F (KS



Innovative business model supports biopharma ecosystem

Ongoing Business

2004 to 2011
*

Fund Structure
1996 to 2003

Ongoing Business
2012 io 2020

Public Company (IPO) in June 2020
Inaugural Bond Issuance in August 2020

*

. |

ROYALTY
PHARMA

A Development stage products

A Created synthetic royalties

A Added supplemental funding

A Grew team and scaled business

A Funded only with equity A Lowered cost of capital with
A Achieved proobf-concept leverage

A Focused on 3rd party royaltiels A Expanded to M&A related
in approved products royalties

A Significantly scale business
A Selectively add adjacencies

~$12bn
Capital Deployed

~$13bn June 202@ FY 2024

V

‘~$300m

B Synthetic royalties / R&D funding
B Third-party (developmenistage)

B veA

[ Thirdparty royalties (approved)

Increased share of
>$4 trillion market
opportunity

I M&A related
B Thirdparty royalties (approved) | Il Third-party royalties (approved)

Source: Internal estimafes. Data reflects actual cash deployed for transactions.
ROYALTY PHARMA 1. Aggregate of $6.0 billion senior unsecured notes with weightestage maturity of approximately 12.5 years and weigkdediage coupon of 2.125%. 13



Strong competitive moat in biopharma royalty funding

ROYALTY
PHARMA

Other
Royalty
Buyers

Business model

A Publicly traded company
A Long royalty durations

A ~7-8% cost of capital
A ~3.1% cost of debt

A Serial fund structures
A Often shorter royalty durations

A Highsingle to doubladigit cost of
capital

ROYALTY PHARMA 1. Weighted average coupon.

Scale

A Portfolio >45 products

A Large investment capacity

A Deep capital markets access
A Ability to leverage portfolio

A Smaller, concentrated portfolios

A Funded with significantly more
expensive private debt and equity

Platform

A Longtenured team

A Singular biopharma focus
A Long collaboration history
A Deep industry relationships
A Partner of choice

A Multi-strategy
A New to industry

14



Simple business model drives compounding growth

N A

®

CapitalDeployment

$10$12billion expected capital
deployment,20222026

Mix of approved and development
stage therapies with strong PoC

>$15 billion announcedralue
of transactionssince2020

Returnof capital

~3%annualdividendyieldwith

commitment to mid single digit growth

Opportunistic share repurchases

ROYALTY PHARMA sceslidé7for definitions and factors that may impact our leterm outlook.

O

[N
Capital
deployment

Return of
capital

allocation

s

Growth &
Duration

£

Returns

Consistengttractivereturns
meaningfullyabovecostof capital

Targeting low teens blended
unlevered returns with high teens or
better levered returns

o

Growth & Duration

11-14%Portfolio ReceiptsCAGR,
20202025 10% or more, 2022030

Weighted average portfolio duration
of approximately 13 years

Diversified portfolio of >45 royalties

15



Significant accomplishments since IPO

2020 2024 Increase

Portfolio Receipt§) $1.8br2 ~$2.8bn ~56% f
20202025 Portfolio Receipts CAGR outlddk 6-9% 11-14% >65% f
Capital Announced deal value (prior 4 years) $8.2bn $13bn ~1.6x f
Deployment 5-year capital deployment targéet) >$7bn $10-12bn >55% '
New therapies added (prior 4 years) 18 31 ~72% f
Portfolio _
Developmentstage therapie®) 3 14 >4X f
Full time employee§) 35 99 >2.8X f
Platform
In-depth opportunity reviews?” 50 99 98% f

CAGR: compound annual growth rate.

1.
2. .
3.

4.

ROYALTY PHARMA &

See slidé7 for definitions. Portfolio Receipts of $1.8 billion are for the period ended December 31, 2020 R i B o B o o
FaSR 2y LINBfAYAYl NB dzyl dzZRAGSR F2dzNIK ljdzk NISNI nnuwn NBadzAZ G& FyR adzoaSOi (2 O02YLX SiiAz2zy 2F GKS
The 20262025 Portfolio Receipts CAGR 3% was provided on August 12, 2020. The 220226 Portfolio Receipts CAGR of14Pb vas providedat May 17,2022Investor DayThe increase is calculated

using the midpoint of each of the Portfolio Receipts outlook ranges. Seeﬁi’lfdefactors that may impact our outlook.

Capital deployment target of >$7bn prowded on August 12, 20apital deployment target of $102bn providedat May 17,2022Investor DaySee slides7 for factors that may impact our capital

deployment target¢ KS Ay ONBIF asS Aa Ol t Odzt I ty€aRcapizl depl@meitkafgetYargR.LI2Z Ay 2F (2RF&Qa p

Developmentstage therapies for 2020 period is as of November 2020; developsiage therapies for the today period is as afulary 2025. 16

6. Full time employees of our Manager for the 2020 period is as of December 31, 2019; full time employees of our Managerday fieriod is as of December 31, 2024.

7.

In-depth opportunity reviews of 50 is for the period ended DecembeB20and 99 is for the period ended December 31, 2024.



Industry fragmentation and complexity drive royalty creation

Academia / nonprofit

(>5,000 labs)

ROYALTY
PHARMA

Large Pharma Biotechs

Synthetic

royalties

(~25 companies) (>8,000 companies)

ROYALTY
PHARMA

Ycense & Partner, wed

ROYALTY PHARMA L&D:launch & development capital

Synthetic
royalties,

L&D capital

ROYALTY
PHARMA

17



Significant opportunity to fund biopharma innovation

Biopharma ecosystem cumulative R&D spend over next decade

Global pharma market)

>$1 trillion®)

by
academic,
non-profits

Third-party royalties Third-party royalties

>$2 trillion >$1 trillion
by by
profitable unprofitable

: . biopharmas biopharma _ _
Synthetic royalties Gy Synthetic royalties,

launch & development
Third-party royalties

capital

Entire biopharma ecosystem drives our pipeline

Source: Bloomberg, Visible Alpha @alplQ
ROYALTY PHARMA 1. Basedon estimates from Research America and internal Royalty Pharma analysis.
2. Based on Evaluate Pharma as of January 2024.

>$2 trillion

Biopharma revenues (2033e)

18



Royalty Pharma is the leader in royalty transactions

Biopharma royalty market size and share by transaction value, 22024
$17bn $11bn $25bn

10%

9%

4%

<$250m $250:500m >$500m
Il Royalty Pharma #2 royalty buyer Other royalty buyer

ROYALTY PHARMA 1 Internal estimates of historical biopharma royalty market size based on announced transactions; size of blocks areorelthannounced value in each deal size range.



Royalty Pharma dominates large royalty transactions

w2el fdae

0 NJ yal (3(]7\2)[51
(announced value; $ in millions)

XbpnnyY

Lead product  Acquiror PostIPO Transaction size
Trikaftd? RP
Tysabri RP
Trelegy?) RP
Tremfyd® RP
Evrysdi RP
Keytruda Other
Leqvio Other
Xtandi RP
Spinrazépelacarsen RP
\Voranigo RP
Promacta RP

Tecfidera RP

Flu program Other

Humira RP

Lyrica RP 700

Evrysdi RP

Trikaftg?) RP

Remicade RP 650

Januvi&® RP [ 609 |
Undisclose® Other

frexalimat®) RP

Tecfidera RP

Cobenfy RP )

Adstiladrin RP

acoramidis Other

Crysvit&) Other 500

ROYALTY PHARMA

Note: transaction size excludes equity and debt investments
1. Products representative of royalties on franchises incllideafta(CF Franchise). 2. Products representative of royalties on franchises include JanwigsjD®H ransaction value also imtgs

ampreloxetine 4. Transaction value also includes amount paid for royalties on gantenertmoabiemab, otilimab, pelabresib tulmimetostat 5. R&D funding deal with Pfizer announced April
2023. 6. Deal value includes estimated transaction costs. 7. OMERS acquisitigaviteroyalties announced July 2022.

al NJ S

(by count)

ROYALTY
PHARMA

77% (20 Deals)

aKl NB

23% (6 Deals)

2T

— QOthers



Long duration portfolio consistently replenished

Duration of portfolio Duration of royalties acquired Duration of portfolio
(At IPO) 20202023 (Today)
(by present value) (by present value) (by present value)
Beyond Beyond Beyond
2030 2030 2030

+

>90% <

~13 year weighted average royalty portfolio duration

ROYALTY PHARMA  [PO:initial public offering

21



Strong early performance from recent transactions

Percent change in 2025 consensus s&lesnce acquisition

PREVYMIS

TI@LEGY ELLIPTA

NurtEC‘"ODTJ
CF franchise
7, SPINRAZA
UErleada ©
WOMETYX'
Skﬁm'?f??" ©

& OXLUMO

GAVRETO > Discontinued development and marketing excluding U.S. & @hina

ROYALTY PHARMA

(Transactions since 2020; approved therapies)

86%

'S
Q
=
O

Regulatory

Developmentstage therapies
(Transactions since 2020; select events)

Therapy

aficamten
seltorexant
pelabresib
Tremfya
TEVWT n ¢
BCX10013
otilimab

gantenerumab

trontinemab
(gantenerumab brain shuttle)

MK-81899

Voranigo
Cobenfy
Tremfya

Zavzpret
Airsupra
Evrysdi

Indication

OHCM
depression
myelofibrosis
I NB Ky Qa
schizophrenia
PNH
rheumatoid arthritis
£ 1T KSAYSNX
L f]
schizophrenia

R A

glioma
schizophrenia
ulcerative colitis
migraine
asthma

SMA

Event

Phase 3 results
Phase 3 results
Phase 3 results
Biaige 3 Bsults
Phase 3 resulf3
Phase 1 results
Phase 3 results
D Bhade B teshilts &

KS A YS NXQBRhade AkH2S tate

Phase 2b data

FDA approval
FDA approval
FDA approval
FDA approval
FDA approval

1

FDA approval

oHCM obstructive hypertrophic cardiomyopathy; UC: ulcerative colitis; PNH: paroxysmal nocturnal hemoglobinuria; SMA: Spitelatropby; NDA: New Drug Application
1. Recent transactions include transactions since 2020. 2. Consensus sales sourced from Visible Alpha as of JanuanglQ62s dretapies with consensus available at the time of the deal and now.
3. Change i@rladeyoconsensus sales is from date of inigCrystransaction (December 7, 2020). 4. ChangEvrysdiconsensus sales is from date of initial PTC transaction (July 20, 2020). 5. Change in
Erleadaconsensus sales is from date of sec@mtbadaransaction (June 5, 2023). 6. Reflects U.S. sal8kydfofa 7. Blueprint Medicines press release, January 8, 2024. 8. Teva reported positive Phase

not anticipate making a further investment in this program.

Status

(0p))
OR XXX R KRR K]

(0p))

KKK R KR

efficacy results on May 8, 2024. Letegm safety data is expected in H1 2025. 9. In October 2024, Merck updated its pulitisutiss to remove M#8189 from its pipeline chart and Royalty Pharma does

%2



Industry leading exposure to blockbuster products

S EomETYX %PBOMABME” cimzia

o] Sales of $83bn®) A TRODELVY" '.'.

K .o /—_4
Evrysdi TysABrl

0 SPINRAZA NurteC"ODﬂ

- far;%a

Xtandi imbruvics  @Tremfya

Sales >$3b#&

TRELEGY eLuirta CUeErleada

Biopharma peers ROYALTY
(median) PHARMA

Portfolio includes premier products and franchises backed by strong support from marketers

Biopharma peers consist of Eli Lilly, Johnson & Johnson, Merck, Pfizer, AbbVie, Bristol Myers Squibb, Gilead, AmgéaitdipBegeneron, Roche, Novartis, GSK, Sanofi, Novo Nordisk and
ROYALTY PHARMA AstraZeneca; blockbuster count based on 2023 data. 23
1. Calculated based on 2024 Visible Alpha sales projections as of January 2025 and excludes products tied to recentlyatgdired ro



Unique abillity to invest in multiple products in the same class

Hematology

Lipoprotein(a)

-~
S’

Immunology . JHUMIRA' (@)Remicade’ o

olpasiran  pelacarsen Cardiology

Spinal Muscular Atrophy

Multiple sclerosis
Neuroscience Tysaerl © Tecfidera frexalimab

— Rare Disease

SEvrysdi G SPINRAZA
o,

Prostate cancer
UEreada ».Xtandi
Diabetes
Schizophrenia
‘ Virolo
W BIKTARVY Trueada 7 PREZISTA gy COBENFY. TEVQT n

ROYALTY
PHARMA

Oncology

Em"g"gl'ityg Nurtec*o@

Portfolio agnostic to therapeutic area, modality and drug class

ROYALTY PHARMA Anti-TNFs: Anilumournecrosis factor antibodies; HIV: human immunodeficiency virus 24



Repeat transactions highlight value of Royalty Pharma partnersh

ascendis =

pharma

Skitr{.?? Yorvipath- P
$300m total funding

B oo

VoranigQq %T.DH.FA
$1.16bn total funding

2X 2020, 2024

C

Cytokinetics

aficamten, omecamtiv, CE86
Up to $1.13bn total funding

3X 2017, 2022, 2024

PTC

/ THERAPEUTICS &Y.

i;‘:..varysdi
Up to $2.15bn total funding

3x 2020, 2023, 2024

bio“cryst

EREEETS, BCX10013

Up to $325m total funding

B wom

CYSTIC FIBROSIS
FOUNDATION

Up to ~$4.0bn total funding

2X 2014, 2020

ROYALTY PHARMA Note: Funding amount includes equity investments

Nurteco@, Zavzpret
Up to ~$835m total funding

iyd 2018, 2018, 2019, 2020

O Tecfidera
~$1.27bn total funding

B woau
2

5




Deploying substantial capital with repeat partners

Multiple benefits to longterm partnerships

Speed of Information
execution edge

Ability to transact Potentially indepth
quickly given strong access to product
base of existing information, strategy,
knowledge management

Probability of Growth with
transacting partner

Strong existing Increases RP success
relationships and rate and potential for
already established future transactions with

roadmap for success partner

ROYALTY PHARMA Note: Announced transaction value excludes equity investments

Capital deployed with repeat partners
(~$15bn ofannouncedransaction value sinc020)

New
partners

~$9bn

(61%)

Repeat
partners

~$6bn

(39%)

26



Participating in most important waves of biopharma innovation

frexalimab- MS
. elacarsenolpasiran- CV diseas
Next excmng wave P P

. . . Cobenfy- schizophrenia
of biopharma innovation Voranigo- brain cancer

aficamten- oHCM
trontinemab - AD

Trikafta - cystic fibrosis
Tremfya- immunology
Cabometyx- kidney cancer
Entyvio- gastrointestinal
Evrysdi- spinal muscular atrophy
Januvia- diabetes Nurtec ODTEmgality- migraine
Tecfidera/Tysabri MS
Imbruvica- blood cancer

Kalydeco- cystic fibrosis

Truvada- HIV .
Xtandi - prostate cancer

Lyrica- nerve pain
Humira/Remicade immunology

Rituxan- blood cancer/immunology

Neupogen/Neulasta supportive cancer care
Thalomid- blood cancer

ROYALTY PHARMA  HIV: human immunodeficiency virus; MS: Multiple sclerosis; CV: CardiovastlGvy 2 6 & G NHzOG A @S K@ LISNINBLIKAO OF NRA2Y@2LJ GK&T !'5Y 11 KEAYSNDA



Synthetic royalties are an attractive funding modality

Benefits to biopharma partner

Non-dilutive to equity / preserves equity upside

Customized and tailored funding solutions

LYRSLISYRSY(d @FtARFGA2Y 2F (G0KSNJ LR 'S G2 LI GASyda

Share risk of development and/or commercialization

No financial covenants

Longterm alignment of interests

Value add through proprietary analytics

Synthetic royaltiesg a compelling innovation with significant growth potential

ROYALTY PHARMA 28



Syntheticroyalty opportunity Is large and rapidly growing

~$290bn biopharma industry fundinig?
(20202024)

Convertible Bbt Existing royalties

/ _ SyntheticRoyalties
(~4%)

Licensing deals

(upfront) ~

Followon
equity offerings

IPOS/

Source: Dealogi®&iomedtrackey internal estimates, Evaluate.

Record year for RP synthetic royalty transactions
(Announced valuéy

$925m
$775m
$664m
$375m
I $294m
2020 2021 2022 2023 2024

1. Includes capital raised through initial public offerings (IPOs), fadlowfferings, equity linked issuances and upfronts fla@nsing deals.
ROYALTY PHARMA 2. Royalty funding reflects announced value of transactions and includes associated equity investments.
3. Data reflects announced value of transactions, including milestones and contingent payments. Amount in 2024 also inokidesc€ytevelopment funding but excludes commercial launch funding.



Synthetic royalty market has room for significant expansion

Biopharma funding sourcés?
(2019 to 2024)

>$290bn

~3%

penetration

Total capital Synthetic royalties

Source: Dealogi®&iomedtrackeyinternal estimates, Evaluate.

Synthetic royalty opportunity
(Cumulative next 5 yed?y

>$470bn

Opportunity to
capture significant
share of this
growing market

~$38bn

/

~$19bn

Total capital 4% 8%

lllustrative synthetic royalty penetration rates
(Royalty Pharma + others)

1. Includes capital raised through initial public offerings (IPOs), fadlowfferings, equity linked issuances and upfronts flmensing deals.
ROYALTY PHARMA 2 Royalty funding includes upfront investment consideration, including acquisitions of synthetic royalties and associayedvestitents. 30
3.9aU0AYlFUSR OFLAGLFE vy SlsoRrmad2aded an/iRiblecAlpla, Diglogity Iterialielstinbtes.



Providing needed capital for M&A transactions

Challenge

Mid-cap M&A

Cash flow constraints historically
have meant equity is the primary
funding source

Large pharma M&A

Non-strategic assets at target
companies may significantly
increase acquisition price

Divestitures

Increasing FTC scrutiny of M&A
transactions may reduce
attractiveness of target due to
regulatory concerns

Our solution

Enable delivery of cash through
synthetic royalty creation, thirgharty
royalty monetization and/or launch
and development capital

Reduce net price of acquisition by
monetizing norstrategic royalty
assets at target companies
acquired by large pharma

Finance the acquisition of assets
that must be divested due to
anti-trust concerns

Examples

(-]
Constellatiz
PHARMACEUTICALS

IIIl]I:FhIlS“S

7astellas

(os1) pharmaceuticals

Emerging opportunity

ROYALTY PHARMA

FTC: Federal Trade Commission
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New funding paradigm emerging for biopharma

Company % capital raised Total Significant benefits of diversified capital

&
blohaven

Ophurmaceuticuls

~$3.2brL) Financial flexibilityd A f 2 NBR (2 O2YLJ yeé Qa

Scale of capitaheeded may only be available through

diversified sources
~$1.9br2)

! 3
%% Immunomedics

Optionality during all market environments

C

~$3.8br3 Proprietary insightgpotentially shared on development

Cytokdnetics program and/or commercial market

bioh ~ ,  Longterm partr_1er(] K I u Ol y &dzZLJLl2 NI O2 YL
oryst $1.6brt throughout their growth journey

B RP partnership [ Equity Debt [ Other/Pharma partnership

w2elfdASa FINB | ANRPgAYI LI NI 2F adz00SaaFdzZd o0A2i

Note: estimates based on publicly available information as of date of announced transaction. Royalty Pharma partnersigfsigsdrawn facilities and maximum transaction value. Other primarily includes
upfront payments. o 32
1. Capital raisedisce. A 2 K | M&ag 3027dPO. Only includes upfront payment from Pfizer partnership. 2. Capital raised since January 1, 2013. 3. &hgpiitaker&lgtokinetics expanded license agreement
with Amgen, June 12, 2013. 4. Capital raisedes A 2 / MEcanib€r 2012 corporate restructuring to focus strategy on advancing hereditary angioedema program.

ROYALTY PHARMA



Proprietary sourcing provides competitive advantage

Source of deald

Network of deep relationships
¢ N} O1 NBORNRE 2FdzEGAYS &

Scale advantages

Pharma M&A ROYALTY
PHARMA

M Bilateral M Limited proces® [ Auction Strong record of valueenhancing acquisitions

Majority of Royalty Pharma transactions negotiated on a bilateral basis

1. Includes all Royalty Pharma transactions announced from January 2016 to March 2023; analysis of Sché&duter pirma M&Aransactions and includes biotech acquisitions
ROYALTY PHARMA greater than $1 billion in value (57 in total). Percentages are based on number of transactions. 33
2. Limited process is three or fewer parties involved in process.






